
WHEREAS, the Bridge District is a large, master planned development intended to
guide the transition of land uses from a former industrial area to a very dense mixed use, transit
oriented development through a public-private partnership consisting of the City, the
Redevelopment Agency, various private developers, and the State of California. This transition
is to be accomplished through a complex series of interlocking land use and financing
agreements between the City, the Redevelopment Agency and a number of private developers,
including a variety of planning documents and land use entitlements, development agreements,
disposition and development agreements, grant funds, Community Facilities District ("CFD")

WHEREAS, the ROPS includes as a proposed enforceable obligation certain pledges of
tax increment relating to a development in the City known as the Bridge District, which pledges
have been included on prior ROPS submissions approved by the Oversight Board, but
disapproved by the Department of Finance; and

WHEREAS, the Successor Agency has submitted its ROPS and administrative budget
for January 1, 2013 through June 30,2013 to the Oversight Board as required; and

WHEREAS, once the ROPS is approved by the Oversight Board, the ROPS must be
posted on the Successor Agency's website and transniitted to the County Auditor-Controller,
the State Controller and the State Department of Finance; and

WHEREAS, the draft ROPS must be concurrently submitted to the County
Administrative Officer, the County Auditor-Controller, the State Department of Finance, and the
Oversight Board established to review Successor Agency actions; and

WHEREAS, pursuant to Health and Safety Code Section 34177(1), before each six­
month fiscal period, the successor agency to a dissolved redevelopment agency is required to
adopt a draft Recognized Obligation Payment Schedule ("ROPS") that lists all of the obligations
that are "enforceable obligations" within the meaning of Health and Safety Code Section 34177,
and which identifies a source of payment for each such obligation from among (i) the Low and
Moderate Income Housing Fund, (ii) bond proceeds, (iii) reserve balances, (iv) the
administrative cost allowance, (v) revenues from rents, concessions, interest earnings, and
asset sales, and (vi) the Redevelopment Property Tax Trust Fund established by the County
Auditor-Controller to the extent no other source of funding is available or payment from property
tax is contractually or statutorily required; and

WHEREAS, pursuant to Resolution 12-7, adopted by the City Council of the City of
West Sacramento on February 1, 2012, the City of West Sacramento nhe City") agreed to
serve as the Successor Agency to the Redevelopment Agency of the City of West Sacramento
("the Successor Agency") commencing upon dissolution of the Redevelopment Agency of the
City of West Sacramento ("the Redevelopment Agency") on February 1, 2012 pursuant to
Assembly Bill X1 26; and

A RESOLUTION OF THE OVERSIGHT BOARD OF THE WEST SACRAMENTO
REDEVELOPMENT SUCCESSOR AGENCY APPROVING A RECOGNIZED OBLIGATION

PAYMENT SCHEDULE (ROPS) FOR THE PERIOD JANUARY 1 - JUNE 30, 2013,
PURSUANT TO HEALTH AND SAFETY CODE SECTION 34177(1)

RESOLUTION 12-10



WHEREAS, in reliance on the Bridge District Specific Plan and the development
agreements, and the pledge of tax increment contained within them, the City and private

WHEREAS, the three development agreements are: (1) Smart Growth Investors, II,
LLC dated April 27,2010, (2) Bridge District Riverfront, LLC, dated July 27,2010, and (3) River
Road Venture LLC, dated January 12, 2012. The development agreements are incorporated
herein by this reference; and

WHEREAS, each development agreement, approved at public hearings before the City
Council, obligated the City to require the Redevelopment Agency to provide tax increment to
pay for the Backbone and Supplemental Infrastructure as laid out in the Bridge District Specific
Plan's implementation Strategy; and

WHEREAS, the Oversight Board notes that, in reliance on the Bridge District Specific
Plan, the City entered into a series of three development agreements with private developers,
each of which obligated the developer to agree to a special tax lien on its property pursuant to
the Community Facilities Act of 1982, and in each of which the developers agreed to develop its
property consistent with the Bridge District Specific Plan, including the streetcar transit system,
parking structures, lesser private parking, lower capacity streets, higher capacity municipal
utilities, and affordable housing noted above; and .

and
WHEREAS, the Bridge District Specific Plan is incorporated herein by this reference;

WHEREAS, the Bridge District Specific Plan and its Implementation Strategy indicate
that the Bridge District Backbone and Supplemental Infrastructure will be partially financed with
tax increment; and

WHEREAS, the Oversight Board has examined the Bridge District Specific Plan,
including its Implementation Strategy, which was adopted prior to AB 1X 26. The Bridge District
Specific Plan is based upon and contains certain assumptions regarding the construction of
Backbone and Supplemental infrastructure (as such terms as defined in the Bridge District
Specific Plan) which include the provision of much higher density, transit oriented development
utilizing a streetcar transit system, the provision of shared public parking structures, the
provision of fewer private parking spaces, the design and dedication of smaller streets capable
of handling less traffic, the design of greater capacity water and sewer systems to
accommodate higher density development, and the use of certain State grant funds requiring
the provision of affordable housing; and

WHEREAS, the Oversight Board notes that the membership of the City Council and
Redevelopment Agency Board at all times relevant to this resolution has consisted of the same
individuals and that the City Council and Redevelopment Agency Board met at the same times
in the same locations. Under those circumstances it was reasonable for a developer appearing
before the City Council to understand a pledge of tax increment support by the City Council
made in a. bindinq agreement to be the pledge of the Redevelopment Agency itself,
notwithstanding the existence of the Redevelopment Agency as a separate legal entity apart
from the City; and .

special taxes and bond sales, and a pledge of property tax increment by the Redevelopment
Agency which is reflected in these land use and financial agreements dating back to 2007; and

Res. 12-10
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WHEREAS, the failure to recognize the pledge of tax increment would cause the private
developers and bond purchasers who relied upon it to suffer damages, potentially exposing the
Successor Agency, the City, and the State to claims that they have unconstitutionally impaired
the existing development agreements and bonds, and subjected the private property within the
Bridge District to inverse condemnation inasmuch as the property cannot be effectively or
economically developed without the anticipated tax increment and the land uses within the
Bridge District can no longer be changed given the prior dedications of rights of way and
construction of underground utilities in accordance with the Bridge District Specific Plan; and

WHEREAS, notwithstanding the provisions of Health and Safety Code section 34178(a),
the Oversight Board finds that, given the totality of the circumstances surrounding the Bridge
District, the City/Agency Agreement is more than an agreement 'solely between the City and
RedevelopmentAgency, and is inextricably intertwined with the Bridge District Specific Plan and
the development agreements which preceded it and upon which both the developers and third
person bond purchasers have relied to their detriment; and

WHEREAS, even prior to the approval of the City/Agency Agreement, the
Redevelopment Agency had been providing tax increment to the Bridge District in conformity
with the Bridge District Specific Plan and the development agreements, thereby confirming to
the developers the reasonableness of their reliance on the pledge of tax increment; and

WHEREAS, the City/Agency Agreement is incorporated herein as Exhibit "A"; and

WHEREAS, in reliance on the development agreements, both individually and jointly,
the City and the Redevelopment Agency entered into "An Agreement Between the City of West
Sacramento and the Redevelopment Agency of the City of West Sacramento Regarding the
Future Expenditure of Tax Increment Generated From the Bridge District" dated February 2,
2011 ("City/Agency Agreement"), in which the Redevelopment Agency formally pledged the tax
increment for the construction of the Backbone and Supplemental infrastructure as indicated in
the Bridge District Specific Plan and as previously agreed to by the City Council; and

. developers prior to the adoption of AB 1X 26 and continuing since its adoption, have expended
significant monies to construct improvements, dedicated properties in the locations and at the
size indicated in the Bridge District Specific Plan, consented to the levy of the special tax lien,
sold bonds to third persons, conveyed property for affordable housing purposes, and have
otherwise burdened their respective properties in such a manner that it cannot be effectively
developed except as provided in the Bridge District Specific Plan;.and .

WHEREAS, the special tax lien adopted pursuant to the Community Facilities Act of
1982 was approved as CFD 27 by a vote of the developers (in their capacity as land owners
within the Bridge District) and levied special taxes on the properties within the Bridge District.
CFD 27 approved cash flows included assumed tax increment funding of $58 million dollars for
parking structures, $12.9 million dollars for transit costs (including $1.4 million in streetcar
assessments for the streetcar transit system), and $65,680 in remaining Backbone
infrastructure in accordance with the Bridge District Specific Plan and the development
agreements. In September 2010 CFD 27 Bonds in the amount of $12:645,000, secured by a
pledge of special taxes which in turn were based upon the development of the property within
the Bridge District in accordance with the Bridge District Specific Plan, were then sold to third
persons, in reliance on the development of the Bridge District consistent with the Bridge District
Specific Plan; and

Res. 12-10
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Kryss Ran~ Clerk

ATTEST:

J:b?:t'1fyrf&J~.

er Ledesma, Chairperson

harpeAYES: Cabaldon, DeAnda, Lantsberger,
NOES: None
ABSENT: Ledesma

PASSED AND ADOPTED by the West Sacramento Successor Agency Oversight Board
this is" day of August 2012, by the following vote: . .

4. Staff is directed to comply with all other legal requirements, including, without
limitation, the reformatting of the ROPS as required by the Department of Finance, and
the posting of the ROPS on the Successor Agency's website.

'3. Staff is directed to transmit the ROPS and this Resolution to the County
Administrative Officer, the County Auditor-Controller, the State Controller and the State
Department of Finance.

2. The ROPS and the administrative budget for January 1, 2013 through June 30,
2013, as presented to the Oversight Board and attached to this Resolution, expressly
including the provisions relating to the pledge of tax increment for the Bridge District, are
hereby approved.

1. The Oversight Board finds that the foregoing is true and correct.

. NOW THEREFORE, the Oversight Board of the Successor Agency to the
Redevelopment Agency of the City of West Sacramento hereby resolves that:

WHEREAS, the Oversight Board has likewise examined the remainder of the ROPS
proposed by the Successor Agency and desires to also approve the enforceable obligations
listed on it;

WHEREAS, the Oversight Board therefore finds the City/Agency Agreement to be a
valid pledge of tax increment by the Redevelopment Agency which should therefore be included
on the ROPS; and

Res. 12-10
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'. . . . . .
, WHEREAs, since' adoption of the 1993 plan the R,edevelopment Agen'cy has historically

contributed, to the deindustrializationand .redevelopment of the area hy encour'1lging private
investment throuqh the removal' of obstacles to future development of the Rivertront-funded by
Redevelopment bond proceeds .and tax increment; and ' " ,. . '.

, W,HERE'AS','if! '2007 the: city forme~ a.collaborative, iriterdepartmental citY a~cf property
owner Triangle Technical Advisory Committee (TTA9)' to modernize the'specifip, plan, and
further implement the city's strategic 'objectives for the District including city regulations,
standards, .plans; fees and, investments to support a higher density, sustainable development
model (including transit, and structured parking); ario .; '.. .. ", " ' , " '" :

',~WHEREAS': th~' Bridge D'istri'~ SP~~ifi~'PI~h"(.8DSP'),vOI,yr:nes;est~blis'h an '~x,~~~~,ed
build-out' program, describe a mechanism for entitlements allocation, and define the
infrastructure capacity, )h~t, must ..,be constructed (the "~ac~~o~~n: and, ',"Supplemental" '
improvemerits, inth..i(jing streets" municipal services. streetcar.. structured ,parki!lg, parks arid
civic amenities) to serve the anticipated development; and " " , , "

, ' .' , ", .. , ,

,'WHEREAS: the Bridge District has been 'planned for' redevelopment i~to a' transit­
oriented .district featuring up to 12.5 million square feet of, commercial and', residential
dev~lopmenfsinc~:the',1~9~ adoption-ofthe.Trtanqle SpeCific P.lan;,and , " ,..' .

WI:fEREAS" the Agency is a California, redevelopment aqency as,' provided by the
,California Redevelopment LaY{i Health a~d Safety Code'Sections 330qO et seq.: arid

• \ .: '1 " " ~ .' '.' < ..,,:'. : • : • : • • • • " •

WHEREAS, the ,Agency is vested with the responsibtlity-forformutetion and executionof
necessary, redevelopment within the, West, Sacramento Redevelopment Project Area No.1,
(Project Area), adopted' by 'the City.Council of West, Sacramento on May 6, 1987,' by Ordinance
No',87-21; and, '" " " , ',' ' .. "

,','WHEREAs, ,t~'e,Bridqe o'i~ttict, is'within the boundaries, ot'the;Req'~V~lo~m'e~t Project. " ,
Area and is des~ri,~~das a project in the Agency's 'Fi~e-Year Jmpleme!'lt~tio.n"p'lan(the " , :

, "Implementation 'Planft);and' ", ' , " , ' '

WHEREAS, public improvements made to the Bridge'District provide direct benefit to the,
entire Project' Area and achieve the Agency's goa!' of eliminating blight by providing the basis for
economic development and private investment within the Bridge District, contributesiqnificantly
to the overall, provision of quality municipal services ~ithin the Project Area 'and will be-of benefit :

, to the aridg~ District project 'and the Redevelopment' Project Area: and
, "

(

'.RECITAlS ,"

AN AGREEMENT BETWEEN THE CITY OF'WEST' SACRAMENTO
, AND THE"REDEVELOPMENT AGENCY OF THE CITY OF weST SACRAMENTo'

.' • '0;' •• ' REGARDINGj'THE FUTURE EXPENDITURE OF . t· . ', .

, 'TAX INCREMENT'GENERATED FROM THE BRIDGE DISTRICT' " "

This Bridge District tax 'increment Expenditure' Agreemen("Agr,~ementi') is made and 'entered "
into on' Fekrtli:z/'..f::{_ z. ' ,:::2011" (the ':"f::ffective' Date"), by', and betWeen, :the
Redevelopment AQeI1iY of the City, of West' Sacramento (UAgency-) and' the "CiW,of West
Sacramento ("Cityn),with reference to the foll!Jwirig facts and intentions:

'. . . '::.

(

r:

~h,bl+ 'A,'
Rcs. 12..· \ o
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, ,WHEREAS, ccnstiuctlon of 'a, portion of' the' Backbone Improvements, identified in the
Bridge District Specific Plan 'is currently u,'nderWa'ypursuant: to' three competitively bid-contracts
approved, by the City Council in 2010, Additjonal Backbone Improvements have been' designed'
and are programmed' to commence construction in the spring of 2011. ' '

WHEREA$, sections 12,1:1,1 and 12,2:2 of the Smart Growth Investors Ii, ,LLC, and
Bridge Dlstrict Riverfront LLC DA states that the City ,and Agency will enter into an 'agreement
that' commits' use', of the" net tax' increment to, fUr.ld the' Backbone and Supplementat
improvements in the' BridqeDistrict; 'and' .. , ' , , ' " ,

. .. ~

, ,I. WHE'REAS, bonds for CFD 27 were issued in August 201,0;and'

, WHEREAS, in ~010 the Qity executed Development Agreements (DA) with' Smart
Growl!'! Investors " LLO and ariqge District Riverfront LLC designed to implement, a public­
private transaction structure meeting' the financing and construction, obligations 'associated with
the 2014'Plan and-t'C lnfilllnftastructure Grant; and ',' . " , ' , '.. ' ..

WHEREAS, in May of 2019 the, owners, of property within the Bridge District voted to tax
their, property in order to provlde, fin,~ncing for the 2014' Plan by forming Community facility,
~inancing District 27 (CFD 27); and " .. .. .' "\"...... , ..

, , WHEREAS, the Redevelopment Agency is committed to ensuring 198 affordable units
under theProp IC'opligations; a,nd ' " " " "", "

,WHEREAS', in 2008 the nAC members began defininq the terms of development (.
9greernents with efforts focused on the .Fulcrum (Smart Growth Investors II, LLC), and Unger
(Bridge District Riverfront LlC) projects as the 'committed Imarket rate housing 'developers for
the 1C inti" Infrastructure Grant; and

, '

'WHEREAS, the construction of these 731 units and a set of limited Backbone
transportation, rnunicipal utilities, and park improvements, are referred to in the BDSP Volume 3
as the,.20.1.4,Plan;..and; ..::','.. " : , ',., '" ,,:, "",. :,' " , " ,

. .:! ,'. II

WHER~AS, 'in 2'008 the citY secured ,a, $23,1 million Proposition 1C",lnfilJInfrastructure
Grant (the "Prop 1C Grant") to the' Bridg'e District, leveraged by over $25 million of other
committed public and private tinar:'lcin,g,lncluding tax increment; and

, , .,'WH~R~AS, the Prop 1~'Grant requires that 731, affordable- and' ~~~et~ra'ie residential
units be constructed within eight years of grant award; and ' -,. . .' , .

• , ..' • ; I.~ ; .' • • ... " .' • • • '. ."

, WHEREAS, the Agency is committed to, increasing, improving, and, preserving, the
supply of low- and moderate-income housing' available at affordable ,housiog cost within the
!3ridge"District; and I " , '

Agreement for Future Expenditure of Tax Increment Generated from the Bridge District , ' '
February 2, 2011 ' ' , '
Page 2 of 6, "

Vl{HJ;REAS, the fin~ncing pian included in the BDSP and. its appendices ideritifies (
, redevelopment taxincrement as a critical sourceof financinq for, construction of both Backbone
, and-Supplernentel public improvements identified in,the plan; and ,

" ", WHEREliS,?is described, in the.Aqency's ,Implementation, Plan the Bridge District,
requires siqnificant Backbone infrastructure and amenity. improyements to support initial' private
devetopment projects r.egardle~sof their.scale: and",' :,' "','
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1.5: ...."Net Tax Increment" means' the tax. increment (as that'. term: is used -in. the..
C.alifornia Redevelopment Law, Health and Safety Code Sections ~3000 et seq.) generated·
from real property within the Bridge District, net of: i) all pass-throughs to other taxing agencies,
induding the statutory pass-~hrough. payment due to the City;: ii)'H9u~ing Set-aside; ·jii).the .
payment of tax increment in cohnectioq,with'CFO'1;2 bonded lndebtedness required by Section
5.5.of the' Local.BaseballAqreement dated Apn.130, 1.999;·iv)'county administration charges and'
·other deductions that may be required by.lawdurinq the.term ofthis Agreement. Theterm=Net
Tax [ncrement" is .also.net of an: amount equal to the share of the· redevelopment aqency's.
oP€!ra.~irigcosts allocable.to the Bripge. District, which amount shall be determined based:ol') the .

.' proportion' of Ag~ncy employee hours' dedicated to the; Bridge. District .(numerator) . to total
Agency employee hours (denominator), said divisor product to be .applied to the Agency Annual '.
Budgeted Amount (defined below), exclusive of bond debt' service existing· as: of .the.date ·of·
execution of this Agreem~nt. .City acknowledqes; a).that the. Age8cy ,has pledqed all tax
increment received by the Agency from. the' entire Redevelopment Project Ar:e~ No.. 1 toward

.'.

... ', " . . .
. 1.2, \ "Brfdge District" means that area 'of land Idcat'ec;lin the eastern portion ~f the' City'

and 'g.eheraltybound by the Sacramento River on the east, the Washington Specific Plan on the
north, .Tower Bridge 'Gateway on the west and Fifteenth Street- 'on 'the 'southwest: as'..shown .on
t~e map in Volume '1,' Section (1,2~... . ." . " '.' . '. ,'.":
:;... ", ', '!'.' " ;,',' : ' . : ' . . : ~:.1·· .

• I. .' 1.;3. ".Bridge .District ..Specific Plan,n~BDSp.~,·.or . "Plan" ·.means the Bridge District
S·pecific.Pian,' .consisting br .i).Volum~l>.1, 2; and 3 and the supportinq Appendices adopted by
the City Council orr November 18, 2009;' and. Ii) the Architectural' Guidelines (Volume 4 ot the
PI~n), adopted by the,City Council on february .3,201,0: .Theterrn ~Br.idgeDistrict Specific Plan"
includes an'y amendments to the .Plarr that may be approvedby the Ci~yfrom tirne-to-tirne. .. " ': '" '..... .....

. . 1..4.' ". ':Hou~ing Set-Aside" m~~'ns:the PO~iOri~Of\~.X·in~~e~et:lt·~~,d~~t~dt~ tti~'A~~'~cy
. pursuant to Health anp Safety' Code Section, 33670 that is. required :by.Health and -Safety.Code
; Section: 33334..2 to be used by the' Agen.cy, for the purposes of increasing: irnprovinq, and
· preserving the supply of iew- arid moderate-income housing avallable af affordablehousinq cost
to Iow-.and moderate-income ..households. : . ','.. " ':' "

(

1.1. "Backbone lrnprovernents", means ..the public- infrastructurerequired to support .
the expected build-out- p,rog,ramof 9:~: .m(lIion,,~q[l~reJe.et of development within. the !3cidge
District as shown in Volume 3 ofthe Plan and its Appendices. For roadway and' underground'
sewer, water. and storm drain pipes only, the .Backbone trnprovernents are sized to' permit 12.5 .
million "square. feeJ.of development, Backbone lrnprovernents identified inthe Bridge Dlstrict

.. Specific. Plan ···il)c.lude.roadways, sewer,' water, storm .water dr.(3inag~,.·park;...arid transit
infrastructure scopes resu!ti'ng fr.pJ.TI~h,eBridge.:District Specific Plan vision~ urban standards.. .
and enqineennq capacity analyses calculated Oftthe 9.6 million square foot build-out projections '

• ,. .' , ' • l,. ., ." • : •

· in. the Bridge District Specific Plan .(~spe.ciaUyAppendix ·C4)'.and: incl.uding the resultinq .
mitig~ti°rts. ' ., . : . , . . . . . '.,

", '

':", ' .."AGREE!VIENT. ,

Definitions,L

.. '; : ........
"

, '.

.: '. NO,A(THE;REFORE, ..the. Agenc~ and City,' in :consideratio~' ~f the foreqoinq and the:
following terms and c~~d.iti()l1S,aqree as follows:·· '-'" .. ..... ' " .::. .

'Agr~einent for 'Future Expenditure of Tax Increment Generated from the Brid§e 'District
February 2, 2011' .
'Page 3 of 6, .. .

(
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,6, ': lnd~btedness, This Aqreement-constitutes "indebtedness· at the Agency as that term is
used in Health.and Safety Code Section 33675 and Article XVI, Section 16 -of the Califorriia '
Constitution, ' ,.' , , " ' ,

5: .. ", Te'rm of Ag'reement. This Agreement'shall terminateupcn the firstto occur of: i) a"
determination by the City, that the Supplemental 'Improvements' have qeen substantially
completed; or ii) ~rMay 6, '2037 {provided then-current CalltorniaRedeveloprnent Layv,Health
and Safety. 'Code' Sections 33000 'et' seq" permits -the Agency to continue receiving tax
increment, and ,to' repay debt ..after ,the 'May '6, 2021 'end of the effective date "of the
redevelopment plan.for 'the Agency's Redevelopment, Project Area No, 1; if it does not, then :this
Agreement terminates onMay 6; 2(27),' -

(
"

2", : Expenditu're' ot'Net Tax Incr;en'1ent~ During the ,term' ofthis' Aqreerrient, the Agency
agrees to expend Net' Tax Increment- to provide fL,lnding,for, construction 'of Backbone and.',

, Supplemental improvements determined 'by the parties to be ,necessarY or' apprcpriate, taki,ng
into consideration 'other available public and private sources, of financing, As of the Effective'
Date, the Parties,agree that the estimated total Net Tax increment to be provided by the Agency:
for 'Backbone and 'Supplemental improvements" pursuant to this, Agreement is $115,700,00,
based on the, Financing Plan set forth in Appendix F of the Bridge District Specific Plan '8!"Q
Communities' Financing District 27 Table 4 "Bridge District Cash Flow Sources and Uses of
'Funds,"" \, ,', , ' : ' ' " ' , ' , " , ' ,

3.- ::.Timing an'a ,Scope of Suppleme;,'ta'I'lmpro'vementS: "'Th',€(City agrees 'to consult with
the Agency -tor the purpose of jointly deciding on the timing and 'scope 'of the Backbone, and
Supplemental Improvements: and the Agency's obligation 'to expend Net Tax increment in .the
manner set forth herein is expresslyrnace conditional on the Agency's concurrence in the timing
and scope of construction of the ~ackbone and Supplemental Improvements. ' ,
" '.:', •..•• ."'. :' I'" ,

4" ,', Expenditure of Housing Set-Aside. During the term of this Agreement,'t~e Agency" "
agrees to expend the HQusingS¢t-Aside generated from real property withiri the Bridge district
for the purposes of increasinq. improving, and preserving the supply of low- and moderate-
income' housing available at affordable housing cost within the Bridge District in accordance with

. the, limitations on the use of Housihg Set-Aside contained In the California Redecelopment Law,
As of th~ Effective Dalei the Parties 'agree"that,the' estimated totaf rio'using Set;Aside' io' be' "
provided by the Agency',for these-purposes pursuant to this-Aqreement is $29,033',389'which is
based on the expected affordable housing production obligations required by the terms of the
Prop 1CGrant, Chapter 15,10 of the West Sacramento Muni~ipal Code, andthe California
Redevelopment Law, -The Agency and the City shall consult concerning the use of Housinq
Set-Aside,' ' " "," ,: ',' ,

(-

AgreemenUor FutureExpenditure of Tax increment Generated from the Bridge District
, February 2,,2011 ' \ , ,,'
Page 4 of,6 " '

'repayment of existinq Agency bonded,'debt; ',b) that the Ag~ncy. will, 'in the event ,i~ issues
additional debt in the future, likely 'need' to' make this same pledge; and c} that these pledges
, constitute a senior claim on tax increment revenue, subjectto the limitation that a pledge oftax
increment revenue for new debt issued. after the effective date-shall only constitute a senior
pledge If a 'commensurate portion of the net proceeds ,from that-new debt is reserved for Use
within the Bridge District. "Agency Annual Budgeted Amount" means the number that is ninety-

, two percent (92%) otthe budget,approved by the City Council for redevelopmentactivities.

" 1,6,' ',"Supplemental Improvement- means those improvements .that ate considered
'supplemental 'improvements as provided in the Bridge District Specific Plan" '

! . .
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'By:

APPRO~'ED AS TO ,FORM

(/~
.~~ounsel

By:

, ATTEST:

CITY Of WEST SACRAMENTO,

"

(

REDEVELOPMENT AGENCY OF TH.E,CITY OF WEST,SACRAMENTO, ,
...-

, ,

9, " Applicable Law. 'This Agreement shall be interpreted under and' pursuant to thelaws of
the State' of California. :Any legal a'ction: arising out of this: Aqreernent shall be filed in and
adjudicated by a court of competent jurisdiction in the County of Yolo, State of California. '

10. Entire Understa'ndin'g of the' Parties. This Agreement constitutes the entire
understandinq. and aqreernent of the Agency and the City with regard to the subject, matter of
.trns Agreeme~t. .. '

. . II\J·WITNESS WHEREOF, the Parti~s' hereto are .executinq this Agreement 01) th'e dates .
set.forthbelow, to be effective as of the'E,ffective,~ate,

"AGENCY".

7, Third Party Beneficiaries. This Agreeroe~t is entered 'info for the sole benefit of the
Parties and anySuccessors. No other party 'shall haveany cause of action or the standjng to
assert,any rights under this Agreement. ' ' , '

8, Validity of Agreement. ,If any provisions of this Agr~ement, or the applic~tion th~reof to
any person. party, transaction, or circumstance, is held invalid. the remainder of this Agreement, ' " ,
or the application of .such provision to other 'persons" parties, transactions; or circumstances" "
shall not,be affected thereby, " " ,

-r
\,

:". -::
Agreement for Future:Expenditure of Tax Increment Generated from the Bridge District ,
February 2. 2011 " ,
Page 5'of 6 ' '
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February 2,2011
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